Greek Economic Policy Uncertainty (EPU) Index, 1/1998 — 5/2018
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Greek Economic Uncertainty (EU) Index, 1/1998 — 5/2018
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Greek Political Uncertainty (POLU) Index, 1/1998 — 5/2018

300 4

280

260 -

240 -

220 4

180

160 -

140

100

80

60

40 4

20 A

0

Inconclusive

Elections of May
2012

Plans for

Referendum by
Papandreou

Elections 2015 -
Syriza wins

Failure to elect
new President
- Snap
Elections'
Notice

Tsipras'
Referendum

Banking Parliament

Crisis in approves

Cyprus. w the 2017
budget

Jan-98

Jan-99 Jan-00 Jan-01 Jan-02 Jan-03 Jan-04 Jan-05 Jan-06 Jan-07 Jan-08 Jan-09 Jan-10 Jan-11 Jan-12

Jan-13 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18

Notes: The index reflects scaled monthly counts of articles in four Greek newspapers. The series is normalized to a mean of 100 from 1/1998 to
12/2017. For details, see Hardouvelis, Karalas, Karanastasis, Samartzis, 2018, SSRN: https://ssrn.com/abstract=3155172, “Political, Economic and
Economic Policy Uncertainty in Greece”. Data available at www.PolicyUncertainty.com.



https://ssrn.com/abstract=3155172

Greek Banking Uncertainty (EPUB) Index, 1/1998 — 5/2018
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Greek Currency Uncertainty (EPUC) Index, 1/1998 — 5/2018
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Greek Fiscal Policy Uncertainty (EPUF) Index, 1/1998 — 5/2018
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Greek Tax Uncertainty (EPUT) Index, 1/1998 — 5/2018
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Greek Debt Uncertainty (EPUD) Index, 1/1998 — 5/2018
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https://ssrn.com/abstract=3155172
http://www.policyuncertainty.com/

Greek Monetary Policy Uncertainty (EPUM) Index, 1/1998 — 5/2018

300 - Pre-euro era

Approval for inclusion of

The European Commission approves the targets of the Greek government’s
1 2000 Stability and Growth Programme for the 2000-04 period. / Standard
and Poor’s upgrades Greece’s credit rating from A- to A.

Drachma into the ERM-2
as of January 1, 1999

250

200 4 central rate of the

The BoG establishes Thirte.enth

competitive interest rate Lst Greek austenty.

tenders and credit restrictions Global Fi al Bailout Request packagz is
= TIraq War ol inanci passed by

Parliament

Drachma by 3%

Elections 2015 -
Syriza wins

[ Cyprus adopts Euro

)

[ Greece adopts Euro ]

150 -
100 -

50 - -
Russian
Crisis

0 T T T T T T T T T T T T T T T T T T T

Jan-98 Jan-99 Jan-00 Jan-01 Jan-02 Jan-03 Jan-04 Jan-05 Jan-06 Jan-07 Jan-08 Jan-09 Jan-10 Jan-11 Jan-12 Jan-13 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18

Notes: The index reflects scaled monthly counts of articles in four Greek newspapers. The series is normalized to a mean of 100 from 1/1998 to
12/2017. For details, see Hardouvelis, Karalas, Karanastasis, Samartzis, 2018, SSRN: https://ssrn.com/abstract=3155172, “Political, Economic and
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Greek Pension Uncertainty (EPUP) Index, 1/1998 — 5/2018
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Notes: The index reflects scaled monthly counts of articles in four Greek newspapers. The series is normalized to a mean of 100 from 1/1998 to
12/2017. For details, see Hardouvelis, Karalas, Karanastasis, Samartzis, 2018, SSRN: https://ssrn.com/abstract=3155172, “Political, Economic and
Economic Policy Uncertainty in Greece”. Data available at www.PolicyUncertainty.com.
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