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ATl TO 4%; H EREPXOMENH AHMOIPA®IKH ZYPPIKNQZIH
MAZ ENMIBAAAEI NA ZTOXEYZOYME ZTHN NAPATQriKOTHTA

MAnGuopoc 2011-2070

Projections

Mnyn: 2018 Ageing Report

Last Census
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Noyo¢ HALKLwEVWYV
NEOG EPYOI{OMEVWV
vEwv, 2016 - 2070

2016 2070

U Zopdwva pe to 2018 Ageing Report tng EE, o tTAnBucopoc otnv EAAGda
ocupplkvwvetal ota 7,7 k. to 2070 and 10,8 k. 1o 2011

[ To eAAnviko old age dependency ratio (the ratio between inactive population
above 64 y.o. and the employed aged 22-64) aveBaivel oto 63,1% to 2070
aro 33,1% to 2016 (Eurostat forecasts).
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MMOPOYME TO 4%, AAAA YNO OPOY2

d Awadopetikéc ontikég ywvieg: BpaxunpoBeopa / MakpomnpdBeopa
d BpayxunpdBeoua xpetaletal va AELTOUPYNOEL TO EAATHPLO KoL VOl
TILOLOTEL 0 OTOXOG TOU 4% WOTE OTN CUVEXELOL VOL LITOPECOULE VL
OTOXEVUOOUME Kol O€ BLwolpo 4% HaKkponpoBeopa. ZUVENWG,
* Enevdioelg pe StPndlo puOpo — €5 dig emumA£oV 1o XPOVO O€ OXECN UE
TLC EMEVOUOELG 0TO BAOLKO OEVAPLO
= Meiwon ¢opoloyioag (610pOwaon oto fiscal mix) — ekteAeitan otadiaka

" Meiwon twv NPEs — Avapéveton enttayuvvon to 2020 pe tov «t HPAKAH»
" BelAtiwon oTL§ UNnpecieg tou Anpociou, peiwon ypadetokpatiog, KAT.
d MakponpoBsoua vo EMAEEOULE TN CWOTH OVOTTTUELOLKE) OTPATNYLKN

Kol val EMEVOUCOUUE 0T Tapaywyn ITPOoiOVTWY KAl UTtNPECLWV ME
vPnAn eyxwpla TpootiOEpeVn afia

" EnevdUoeLg MEPAV TG AYyOPAS KOTOLKLOG

=  Texvoloylkn eppabuvon

= Ekmaidéevon kat dta Biov padnon

" Jwotn Asttovpyia Twv Osopwv

" Makpoxpovia SnNULOCLOVOLLKN LoOppOTILaL

Gikas A. Hardouvelis



BPAXYNMPOOEZMA XPEIAZOMAZTE ENENAYTIKH EKPH=H

O Ano €6061¢ to
2007 (24,6% tou 30
AEN) ota €2161¢
10 2018 (11,2%)

O Avapevopevn
avodoc to 2019
oto 12,1% AEN

O 10 oo tic 13
oxXebov M. .
TTTWONG
odeilovtal otnv
KOLTOLOKEUN
KOLTOLKLWV
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O Anuodoteg
Enevéloelc oto
3,0% AEN to
2018, evw oTo
4,9% to 2007
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2uotatika tov AEN (Zevapio Baonc)
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I5ww Ttk kKatavaAwon (6€€Lo¢ agovacg)
—Enevduoelg (apLotepog atovoc)
= =EnevOUOELC EKTOC KATOLKLWYV (apLlotepac agovacg)
E€aywyec (aprotepog agovog)
—— EloaywyEg (aplotepac asovacg)
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EANAAA: Zevaplo Baong, AEMN kot CUGTOTIKA TOU

2018 2018 2019¢ 2020w 2021w 2022x% 2023xw
€ dLo. % N % N %N %

AEN (real, % y-0-y, s.a.) 190,5 1,9 2,2 2,3 2,1 1,9 1,8
Tuvohwky KatavaAwon (y-o-y) 169,8 03 09 1,3 1,2 1,1 1,0
I6lwTtikn KatavaA. y-o-y) 129,8 1,0 05 14 1,1 09 09
EnevéUoelg - GFCF (y-o-y) 21,4 -12,0 3,5 10,2 8,7 6,5 5,9
Kartoikioc (Residential) 1,4 17,4 11,5 16,7 24,0 192 148
/\OUTEG 20,0 -13,4 29 9,7 /5 53 50
AnoOépata’ 1,8 i5 o1 00 00 00 0,0
KaBapég E¢aywyEc -2,4 1,7 09 00 00 01 o0,
E€aywyeEc (y-0-y) 64,8 8,7 6,1 48 4,7 3,8 3,6
Eloaywyec (y-o-y) 67,2 30 34 48 456 3,5 3,3

TlepthapPdvel Kot GTOTIOTIKEG

Gtioiivkonmi' Geti
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EANAAA: 16eato ogvaplo, AEMN Kot cUCTATLIKA TOU

2018 2018 2019¢ 2020w 2021w 2022x% 2023xw
€ dLo. % N % N %N %

AEN (real, % y-0-y, s.a.) 190,5 1,9 2,2 2,6 3,7 4,0 4,0
suvohwri KatavaAwaon (y-o-y) 169,8 o3 09 15 15 16 1,5
I6lwTtikn KatavaA. y-o-y) 129,8 1,0 05 1,5 1,8 1,7 1,6
Enevduoelg - GFCF (y-o-y) 21,4 -12,0 3,5 125 188 16,0 12,0
Kartoikioc (Residential) 1,4 17,4 11,5 16,7 24,0 192 148
NOUTES 20,0 -13,4 2,9 12,2 184 15,7 118
AnoOépata’ 1,8 i5 o1 00 00 00 0,0
KaBapég E¢aywyEc -2,4 1,7 09 -01 00 04 0,8
E€aywyeEc (y-0-y) 64,8 8,7 6,1 48 5,2 6,1 6,8
Eloaywyec (y-o-y) 67,2 30 34 50 51 48 4,6

TlepthapPdvel Kot GTOTIOTIKEG

Gtioiivkonmi' Geti
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EINAI METAAO TO XAZMA ZTIZ ENENAYZEIZ TA TO 4%;

0 Héwadopd avapeoa oto L6eatd oevaplo Tou 4% avamntuén Ko To Baciko tov 2%
Bploketal og emMAEOV eMeVOVOELG TNC TAENC TwV €15 Sic otnv TpLetia 2020-2022

0 Ta 2/3 twv VEwv enevéuoswv Ba npoEABouv arntd MME kat Oa sivat Stayuteg otnv
OLKOVOMia. ZUVETIWG KOl N avAyKn eUKOANG xpnpuatodotnong

O O peydAeg emevduoelg oe KABe xwpa sivatl Alyotepeg tou 1/3 twv emevéloewv
oAAA 6ivouv Tov Tovo Kat Snuiouvpyouv KAipa.

Enevdloselc

AvaAvon/MNeplexopevo

TOUPLOTIKEG AVATTTUEELC
Agpodpoputla

Alpavia
Evépyela avavewaoLun

Evépyela oupBatiki
QoappakoBlopnyavia

TnAemikowvwvieg & IT

2UvVoAo
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«Costa Nopia» otnv Kicoapo Xaviwv|«Cape Tholos» oto Aacibi | EAouvta |
«Kilada Hills» otnv Epptovida| «Kassiopi resort» | «Costa Navarino» eneKtaceLg

KaotéAl kaw oxedov 40% unddownou enevdéuoswv Fraport

Néeg emevbéuoelg COSCO/OAN kat Atpuévog Osooalovikng, Xwpeic TG
S6eutepevouoeg A.x. AAe§avSpoUmoAn

East PV A.E. ko Notias S.A., etaipeieg tou yaAAikoU opilou Total Eren S.A.,
DwrtoPoAtaikd| Consortium Solar Power Systems SA ®wtoBoAtaikd, | apKETEG
UIKpOTEPEG eMeVOUOELG MOV UntepBaivouv ta 0.12 Sio.

MutiAwaiog/Tépva kat EANEVTLOOV O€ 2-3 ONUOVTLKEG LOVASEG
nAektponapaywyns ¢uoikol aspiov

‘Epguva avantuén, cupnapaywyr) cuvoAkng aiag 460 ekat. eupw amno 17
dbappakofrlopnyavieg (cupneptAapfaveral kévipo £peguvag Pfizer)
Avapaduion udrotapevwy Siktowyv, enéktaon fiber networks, service centers
MEYAAWV TOAUEOVIKWV

Zra mood 8ev oupnrepiAappaveral n avapevopevn emévduon orTo
EAANvIKO, Bpaxunp6Beopa €~1,2 8ig



Mrmnopoupe 1o 4%;

NAI,
ePOOoOV EEKIVIIOOUHE HE AMOYELWON TWV
enevdUoewyv, WoLaitepa twv MME

Euxaplotw ywa tnv npocoxn ocac!

Ikikog A. XapdouBeAnc
Navemotipio Nelpaiwg
EOvikn Tpamela tn EAAASOG

www.hardouvelis.gr
25 lavovapiov 2020

NATIONAL BANK
OF GREECE


http://www.hardouvelis.gr/

[NAPAPTHMA



PRIVATISATION

HELPE sale of 50.1%

PPC divestiture of lignite-fired
units

DEPA

AlA sale of 30%

Egnatia motorway

10 port authorities

TPEXOYZEZ IAIQTIKONOIHZEIZ

STATUS COMMENTS
Failure of tender with end date 3/4/2019, no binding offers Next steps include the exploration of alternative scenarios for the
submitted. sale of the Greek State's shares and a new tender process.

Two previous tenders for divestiture of lignite-fired units failed.  Government is pursuing full abandonment of lignite-fired electricity
The HRADF will evaluate alternative options for the exploitation of production by 2028. In this context, Ministry of Energy to propose a
its 17% share. plan for the restructuring of the company.
An international public tender was launched for the sale of the
100% share capital of DEPA Infrastructure SA. Expressions of
Interest to be submitted by February 14th, 2020.

Currently DEPA Infrastructure is owned by HRADF (65%) and HELPE
(35%) both of which will sell the total of their shareholdings.

Financial closing of transaction expected by the end of the year.

10 investment schemes submitted Expressions of Interest. High expectations regarding the financial offer due to particularly
good performance of AlA in terms of passenger traffic.

Binding offers submission date has been moved anew to 21 Feb-20 Pending actions related to toll pricing policy, toll stations'
due to pending actions by the Greek State and Egnatia Odos SA. construction and certification of bridges and tunnels

Amendment of Law 4597 to provide more freedon of choice on the
privatisation transaction structure (i.e. master concession, sub-
concession, sale of equity) for each port.

Government expects advisor opinion on the most appropriate
utilisation of the 10 ports.

Presidential Decree and Joint Ministerial Decisions have been First tranche of EUR300mn not received yet. Hellenic Gaming
Hellinikon issued. Tender for casino license underway but delays are Commission advised against one of the two proposals for the
expected. A legislative amendment may delink the casino tender casino license due to irregularities. Excluded candidate may
from construction works thus allowing the latter to begin. appeal, delaying further the procedure.
Tenders for Chios and Alimos marinas completed for total HRADF has been granted the right for the concession and
Marinas considerations of EUR6.2mn and EUR177mn respectively (incl. exploitation of 17 marinas and will assess alternative proposals
lump sum, annual concession fee and % of annual turnover) and options for their development.
EYATH Under preparation Advisor to be appointed for development of HRADF's 24.02% stake
EYDAP Under preparation Advisor to be appointed for development of HRADF's 11.33% stake

COMPLETE PRIVATISATIONS : 14 Regional Airports Concession - EUR2,150 mn, OLP - EUR368.5 mn, Astir Palace Vouliagmeni - EUR95 mn, TRAINOSE - EUR45 mn, OTE
sale of 5% - EUR284 mn, OLTH - EUR231.9 mn, EESSTY (ROSCO) - EUR22 mn, DESFA sale of 66% - EUR535 mn (HRADF received EUR251 mn and HELPE EUR284 mn), AIA
20-year concession - EUR1.115 mn, Castello Bibelli - EUR4.1mn
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JuoTtotTika tou AEN
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—EnevdUoelg (apLotepag agovog)
= =EnevOUOELC EKTOC KATOLKLWYV (apLlotepac agovacg)
E€aywyeéc (aplotepog agovag)
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