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Ol AIAKYMANZEIZ THZ EYPQMAIKHZ TPANEZIKHZ KPIZHZ:
KOZTOZ AZQAAIZHZ TPAMNEZIKQON OMOAOIQN
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O O kivéuvog tou tpameltkol TOMEN APXLOE VOL LLELWVETOL SPAMOTIKA HETA TV avakoivwon tou Mario
Draghi o6tL «0a kavel 0,tL unopei» - whatever it takes, aAAd napapével uPpnAdtepog anod to 2007
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To tputAo tpaneliko npofnua otnv EAAada

o [NadnTIKO:

1. KepaAalakn eTTApKEIA OIAPKWGS UTTO TTiECN

2. KataBéoeig & ouvettayopevn aptnon atrod
T0 EupwouoTnua

v EvepynTIKO:

3. Mn e€utrnpeToupeva Adaveia 1I01IWTIKOU TOMEM,
vwpitepa PSI = eAANVIKA TPATTECIKN Kpion

* AAAnAo-egapTwpeva Ta Tpia TTPORARHATO
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DTA & EtromrTikd KegpaAaia - louviog 2017

O Emrormrmika ke@aAaia oto 17% aAAa ta 2/3 givan DTC

Piraeus NBG | Eurobank | Alpha Total
1. Assets (€mn) 73.918| 69.873| 64.105| 62.710| 270,516
2. RWAs (€ mn) 52.248| 39.014| 38.990| 49.162| 179,925
3. RWAs / Assets 70.7%| 55,8%| 60,8%| 78,4%| 66.5%
4. Equity (€ mn) 7.580| 6.762 5.928| 9.173| 29,443
5. Tangible Equity (€ mn) 7.464| 6.600 5.753| 9.024| 28,841
6. DTA (€ mn) 5.329| 4.917 4.897| 4.479| 19,622
7. DTA/Equity 70,3%| 72,7%| 71,2%| 48,8%| 66.6%
8. CET1 (€ mn) 8.829| 6.451 6.772| 8.800| 30,852
9. CET1/RWAs 16,9% | 16,5%| 17,4%| 17,9%| 17.1%
10. CET1 w/o CoCos & Prefs (€ mn) 6.789| 6.451 5.822| 8.800| 27,862
11.[CET1 w/o CoCos & Prefs] / RWAs 13,0%| 16,5% 14,9% | 17,9% 15.5%

Piraeus owns CoCos of €2.040 mn.
Source : Author’s calculations
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Notes: Tangible Equity = Shareholders’ Equity — Goodwill — Intangible Assets.
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(d During the
international crisis
deposits were rising

(J Two waves of cash
withdrawals since
2010

(J The second comes
with phase Il of the
Greek crisis

(J Dependency on the
Eurosystem climaxed
in 2011-12 and again in
2015
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[ The NPL improvement of late 2014 was reversed due to Phase-ll of the crisis
[ Greek banking sector NPEs the highest in Europe, followed by Cyprus.
O Target volume reduction by 38% by end of 2019
1 Unless economy picks up and NPL problem is gradually resolved, banks
= Would stay zombies, unable to provide new credit to healthy companies
= May need additional capital infusion, with no foreigners willing to come in
this time
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NPLs kai Texas Ratio - louviog 2017

Group level , 6/2017 Piraeus | NBG | Eurobank | Alpha | Total
1. Total Loans (€mn) 62.000| 43.750 50.200| 59.100( 215.050
2. Non-Performing Exposures (€mn) | 34.900| 19.700 22.100| 31.700( 108.400
3. NPE ratio 52,3%| 45,0% 44,1% | 53,7% 50,4%
4. Non-Performing Loans (€mn) 23.000| 14.800 17.300| 22.200 77.300
5. NPL ratio 37,1%| 34,0% 34,6% | 37,6% 36,0%
6. Provisions (€mn) 7.564| 10.968 11.304 | 12.322 42.158
7. Regulatory Capital CET1 (€ mn) 8.829 6.451 6.772| 8.800 30.852
8. Texas Ratio 1 =4/(6+7) 1,40 0,85 0,96 1,05 1,06
9. Tangible Equity 7.464 6.600 5.753| 9.024 28.841
10. Texas Ratio 2 = 4/(6+9) 1,53 0,84 1,01 1,04 1,09

Notes:

perhaps more than €4-6 bn.
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aotions based on banks’ published statistics

4. New Stress Tests is 2018 before the end of the Program will add more capital needs

1. Inthe worst possible scenario, when all NPL value is lost, two of the four systemic banks survive
(they have a Texas Ratio less than unity), a third barely survives and a fourth one needs capital.
Yet, if all NPE value is lost, no bank survives.

2. About 2/3 of regulatory capital is DTA. Without it, no bank survives even today.

3. In January 2018, new IFRS-9 rules impose additional capital needs over the following five years,




H NOPEIA twv TPANEZIKQN METOXQN otnv KPIZH
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==FEuro Stoxx Banks Index ===Euro Stoxx ex Banks Index ===Greek Banks Index S&P 500 Banks Index
O Feb 2018: European financial stocks at 80% of Sept 2004 vs
US financial stocks at 147% of Sept 2004

J Yet European non-financials at 280% in Feb 2018

] Greek banks at zero at the end of 2011
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BANK INDICES =
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O After the third
recapitalization, the
Greek bank index
fluctuated and now is
20% lower, due to the 30
fears of additional
capital needs in 2018
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AUGCGKOAEC ETMOXEC YL TIC TPAMELEC

(d 'Oco n olkovopia mMapapEVEL OTACLUN, TOOO Kat N anpoduuia
yla VEa SAVELO TTPOC TNV LOLWTLKN OLKOVOULia, EVW N
kepdodopia twv tpanelwv Oa riLEletal

(d NPLs 6a napouv xpovo yia va HELwOoUV

d  AvtoywvIoMOC amno VEOUC TTALKTEG, XwPLg Ta Bapn Tou
napeAOAVTOC

d  To XpnUOTOOLKOVOULKO cUoTNHA XPELALETAL EVEON
OLTTOTOLHULEVOEWV, IOV 000 6ev urtapxet TPITOZ MYAQNAZ oto
oo paALOTIKO, OC TNV EEXAOOUE

Euxapiotw yia tnv NMNpoocoxn cag!
www.hardouvelis.gr
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