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TAZEIZ - H EAAHNIKH OIKONOMIA 2008

TAZEIZ KAI TIPOBAHMATA THZ OIKONOMIAX

I va svvexiotody ot vynAoi puBpoi avdntugng anarrovvrar véa yevvaia fpata okovopkig
rolrtikng. Eivau Pripata peiwong tov peydhov avicoppomdv tng eAAnvikiig otkovopiag kat al’JEl]—i
ong s avraywvietikotnras. H mpoxAnon eivar peydln Si6tt o1 avicopponieg Sev gaivovrar, oite

£Xovv dpeco mohitikd k60106, Pokavifouy, opwe, Tn pehlovriey mopeia g Xwpag.

Ot TpooTTIKEG TNG EAANVIKIG OLKOVOUIaAG
KoL ) avaykatotnta petappuiuioewyv

1. H eN\qvikr) otkovopia avamtixBnke o 2007
HE Tpayuatiko puBpé mepinou 4%, cuveyilo-
vtag €101, Xapn Kupiwg otnv 1oxupn eyxwpla
{ATnon, Hia eVTUTWOolaky avamtuélakn mopeia.
An6 1o 1994 n avdmtuén ivan uynAdtepn Tou
Heoou 6pou NG EE-15 (Adypappa 1). Etor, n EA-
Aaba mou oo péoa Tng SexaeTiag Tow 1990 Bpi-
okoTav oTo 70% Tou péoou Plotikol emmédou
¢ EE-15, onjuepa éxel o 1ol To 88% kal mAnat-
et v hrahia. KaBopiotikrig onpasiag yia tnv
avarntuélakn autr mopeia unmpée n andeaon
va yivel n xwpa pélog g Evpwlwvng, yeyo-
VO TIOU anartouoe peiwor Tou mnBwpiopol
Kal OnuoCIovOUIKO VOIKOKUPEUa. ZRUEPT, TO
Heyaho epwtnpa ival av n mopeia oOyKAIoNS
mpog 1o PioTiko eminedo G Eupwnng Twv 15 ouveyioTel. Moloi anaioiedoor
1oyupiCovTal 6Tt n Tayeia avanTugn Twv TENEUTAIWY TV EPTATE Ta aviTaTa OpId
NG. Katd tn yviun toug, peydhn mTwon Twv emTokiwy, dnwc éyive Wetd To 1997,
bev Ba Eavadolue. O0Te napdpoia kvnTipla Sivapn pe autéc Tne ONE Kat Twv
Ohupmakav Aywvwy Ba favadoipe. O Savelopds TwV VOIKOKUPLLY QTAVEL GE 0T
Heia kopeapoL kat ot puBpoi abénong g katavahweng fa umoatolv peiwon. To
Kowotiko Mhaioto Ztrpiéng, mou anotekei mpomouns kat kaBodnynT Twv emevai-
OEWY, TEAEIWVEL H-E10pOT) OIKOVOUIKWV HETAVACTWV HE @TNVA HEPOKAUATA Yia va
xtigouv aritia, va Souhéouy oToug aypolc 1 va yivouv oikiakoi BonBoi otepevel.
AUTO, OUWC, TIOU TIAPANEVEL Eival €val KPATOG BUCKIVATO Kal avamoTEAEGHATIKG,
avikavo va apBei 0To LYPOC TwV ANAITCEWY TS TAYKOGHIOTOINONG Kal Tou Sie-
Bvoug aviaywviopoy, kat pia kowwvia eBiopEVn oTn HETPIGTNTA KAl TV avumakon
o€ vopoug mou uniepBaAlouy, pe T Snuooia maideia Siapkwg va umofabpiletal,
Tic aykuhwaoeig va moMamacialovral kat T Sia yia ahayn kat kavotopia - ava-
ykaia ouvBrikn otov SiEBvi) avtaywvioud - avimapkTn. AANoL, AN, Mo atoiodogol
avahutég maTtebouv 6Tt mapd TIg Suakohieg, To ENNVIKG Sapévio Ba ouvexioeL va
diampéenel. Ot ot inyéc avamtugng moté Sev atepevouy. Ot aigiddogol pépvouy we
napadeiypata Ty enéktaon Twv ENNVIKWV emyetproewv ot Néa Eupwmnm,

Tou [kika XapdouBehn, kabnyntr oto Tprpa
Xpnuatooikovopiki¢ kat Tpame{ikic AlotknTi-
ki Tou Mavemotnpiov Neipaiwe & Otkovopi-
koU ZupBobAov tou Opihou Eurobank EFG

duvapk avamTuén Tou TpamelikoU Topéa, Tou ToEd
TWY TNAETKOVWVIGY KAl TOU TOPEA TWV TPOQIwY A Tl
€00 TWV VOUTIMAKWY ETAIPEIRV 0TV ENGSa kat i
GvBion Tou epomhiaTIkoU kepahaiov. To umdhoino dpfpg
eival opyavwpévo we e€nc: Zto ESaplo 2, meplypdgovid
o1 TPOBNEEIS pag yia To dpeao péhhov, nhad To 2008
ZTn OuVExEla emyelpeTal pia avaluon Twv BaBitepll
S1apBpwTikwv TPOBANUATWY TNE ENANVIKAC olkovopld
WOTE va anavTnBei To pUTNUA HE TIOLO TROTIO ol ONE
pwoi pubuoi avantuéng Ba pmopovoav va cuveyioTo
yia ToAAG aképa Xpovia. Zuykekpipéva, oo ESagiod
napoucialovTal o1 VEO! TIEPLOPITHO! GTNV OIKOVOLIKI G
ATk, ou amoppéouv and tnv évraén otnv Eupwlivg
1o EdG@io 4, meplypapovTal ol peyaheC avicopponie
NG EAANVIKIG olkovopiag kat ato ESagio 5 ol anarol
pevee dlapBpwikéc petappubiceic. Téhog, ato ESagia
cuvoyifovTal Ta KOpIC CUHNEPATHIATE TG avahvang

2. IIpoPAéyerg ya to 2008

H avamrtu§iakn mopeia e eNnvikn oikovopiac ava
vetal va ouvexioBei kat To 2008, ahhd pe Bpadi
puBuole. H mpdPAedn yia avantuén 4%, mou avapés

AYTO ITOY ITAPAMENEI EINAI ENA KPATOZ duat
VITO Kat avanoTedeopatid, kat pa korvwvia efig
V] OT1) HETPLOTNTA KAL TNV AVUTTAKON G VOUOUG Tl
vepPaddovy, pe ) Snuoota ardeia Srapkag vau
Pabpilerar, Tig aykvAaoelg va molamhacialovs
kat ™ diya yia adlayn kat Kavotopia - avaykl
ouvlnkn otov diebvi) avraywviopuo - avinapkri, 8



Tat oov MpoumnoAoyioud Tou 2008 mpénel va BewpnBei
a01680€n, kaBLwC PaiveTal va UMOEKTILA KUpiWG TIC £ML-
dpaceic evoc apvntikol SieBvolc mepiBaAiovToc, mou
EVTEVOVTQL KaI Ao TIC XpOvieC aduvapiec TN eNNVIKAS
olkovopiac. Hraykoapia oikovopiato 2008 avapéveTat va
OUVEXIOEL VO QvamTUGCETaL Qv KAt UTIGEXoY KivSuvol yia
enBpaduvon atoug pUBHOLC avamTuEng we anotéheoyia
Twv TPOBANUATWY TNV okovopia Twv HIA. Zipguva kal
e To umddetypa g Eurobank EFG, n mBavétta Ugpeong
atic HIA eivat kovta oto 50%. AvTioTaBuioTikg avapiéve-
TaL va AEIToUpYroEL 1 10XUPH QVarTTuén oTiC avadudpievec
0IKOVOLliEg, o1 omoieg £xouv autovopnbel og kdmoio BaBuo
ano Tic eehigeic omig HMA, 1iwg oTi¢ anokaholpevee XWPEC
BRIC (Bpaihia, Pwaia, Ivbia kot Kiva).

Hipr tou metpedaiou dev avapéveTal va rapapeivel oTa
anpepva ugnid emimeda. Etol, n apvitiki enidpaor Tou
QVOUEVETC Va Eival TEPIOPITHEVN, SNAABH va agaipéoel
0,2 - 0,3 nocoaTiaieg povadeg amd Tov pubuod alénornc
Tou AE kal va avgroel lodmooa Tov mnBwpIops.

Ooov apopd Tig EMITTWOEL TNG TOTWTIKKG Kplong - mou
gival KaTa TN yvwpn Hou 1 peyahutepn Tne TeheuTaiag
25-gTiag, 1) omola Eekivnoe 0TV ayopd Twv OTEYACTIKWY
Baveiwv upnhou kivdivou (subprime) Twv HMA, aut Ba
npoaBéoel éwg kat pia mocooTiaia Lovada oTa emToKia
Xopnynoewy, agou o1 Tpdnelec Ba petapepouy peydho
HEPOC TOU LYNAGTEPOU KOTTOUG XPHUATOC OTOUC TEAG-
Te¢ Toue. Ta uPnAdtepa autd emtokia dev Ba @Tdcouy
ota enimeda g mepLOSou mpw To 1995, aa anotehoy
évav emPBpaduvTikd mapayovta yia TIC emevBUCEC Kal
v Katavahwan. Amé v GhAn meupd, avtioTaBuioTi-
kd AerToupyel n EVTATIKOTIOINGN TOU QVTAYWVIOHOU aTNY
eMnvikr| Tpame(iki) ayopd, n omoia 0dnyei oe eiwon Tou
nepiBwpiou pETA&L EMTOKIWY XOPNYAOEWY KAl EMTOKIWY
Katabeoewy, kaBwg Kal ot peiwon g Slapopdc and Ta
avtiotola mepiBopia atnv Eupwlivn (Adypappa 2).

To bieBvec mepiBallov dev amotehel duwe pdvo Ty
avnouXIWY ahAd TaUTOXPOVA TIPOCPEPEL KAl EUKAIPIEC
avantuéng oTic eEMNNVIKEG EMXEIPAOEIC Kal TpAmeleC
mou dpaotnplonoodvial éviova ot Néa Eupwmn.
O ywpeg autég Ba ouveyicouv va avantiocovtal e
ugnroug puBuolc, ouppahovtag Betika otV abénon
N kepdogopiag Twy EAANVIKWY EMIYEIPACEWY KAl TwV
enavanatpi{ouevwy peptopatwy. Ot pubuoi avamTuéng
QuapéveTal va gival 1oyupoi, TAnv opwe Ba empBpaduv-
Bolv ehagpd. Ze pia xpovia avénuévng apeBaidtnrac
onwe 10 2008, ot BETIKEC MPOOMTIKEC TWV OIKOVOUIWV

n €mmxeipnor] oag

Vva e¢-gNicoetal
OIAPKWC;

‘06non and mov;

- O kivuipieg duvdpec g
TpooQatng avaruélakric mo-
peiac, yia Toug anaigiédogou,
éavrholvral. Na Toug. aioiodo-
oug T0 eENnviko daipiovio Ba
OuVEYioeL va Slampérel, ot TmyE
auarmuéng Mot dev oTepeliouy.

- Mapddetypa, n dSuvapkr avd-
mwén Tou Tpamelikol Tojia,
TWV TASMKOWWVIGV Kal Tou
TOpéQ TV TPOPIPWV 1) 1) £10-
por| TwV VaUTIMOKGV £Tapet-
ov otV EAMdda kat n dvBion
TOU £QonAIGTIKOU KepaAaiov.

‘Opwg

- H npoPAeyn ya avdntuén
4% vmogkTiud i EMOPAOEIC
£vOC apvnuikol diebvolg mepi-
BdAhovtoc, mov evieivovTal kai
ano Tiq Xpovieg aduvaplieg g
ENANVIKTiG OtKovopiac.

- H «ipootacio» Tou fup
avaipeos and Tov pnYaviopo
NG ayopds - EMTOKIA Kal ou-
vaANaypaTikn igoTipia - Tov
polo TOU EMITNPNTI-TIWPOY
Y10 TIC AVIGOPPOTIIES 0TIV OIKO-
VORia 1} yio TV QvENApKeLa Tng
OIKOVOIKI|C TIOMTIKI|G.

-To éNappa avtaywvioTike-
TG EXEL EPPaVEiC EMITT-
ogi¢ oTov TARBwpIoHO Kai To
EMNelppa TPEXOUOWY  GUVAA-
Aaycw.

- To dnpooio xpéog napapével
o€ ToN) uYPnAd emimeda, v
n yipavon tov mnBuopoy
O€ OUVBUVAOPO e T oboTja
npowpng  ouvtagiodotnong
QVAPEVETOL VA TO LEYOAWOOUY
aKOpa TTEPIOTOTENO.

e Neag Eupumng avtiotabuilouv toug auénuévou
enevbuTIKoUE KIVOUVOUS. EnpavTikn, TEAog, avapévetal
va eival kai n elopor| mopwv and v E.E. atnv EAGSa
ota mhaigia 600 Tou I KME 600 Kat Tou A, mapd Tic
BUGKOMIEC OTNV AMOPPOPNGN TWV TTOPWV.

Evtovdtepeg avapévetal va eivai to 2008 kai ot TAnBw-
PIOTIKEC TECEIC, KaBWE evioyUovVTal Ol TAPAYOVTES TTOU
Tpo@odoTOLV TIG aUEACELS TV Ot Bacikd mEoIdVTA.
Onw¢ pmopoupe va doupe kat oo Aldypappa 3, o mn-
Buptopoc otny EAAGSa peiBnke eviunwaiaka ata xpo-
via ¢ mpoonaBeiag viagng atnv Eupwlwvn. To 2007,
nmopeia Tou mMAnGwpiopoy fTav Guykpatnuévn, aAhd
TOUG TEAEUTAIOUC PAVEC TOU £TOUC avalwnupwbnke. To
av autr n avodog Twv TIHWY eival TapodIk 1 oxt pével
va @avel, av kal ol TapdyovTeC TTou TV TpogodoToly
TIAPAHEVOLY eV 1oY0: Avodog TwV TIHWY Tou eTpeAaiou,
LOXUPN ECWTEPIKY {ATNOT) KAl MOTWTIKN eMéKTaon.

3. OLTtepLopLopoi 0Tr HaKPOOLKOVOWIKT|
no\ttikn evtog Evpwlwvng

H évtagn tne EMadag oty Evpwlwvn kal n egaywyn
TOU VEOU VOUIONATOC EiXE ONUAVTIKA 0@EAN yia Thy
EMNVIKN olKovopia. ZUYKEKPIUEVA, N VOUIOUATIKY TI0-
NITIKE, a6 TN OTiypr IoU aoKe(Tal amokAEITTIKG amd
10 Eupwroiké Zoompa Kevtpikay Tpanelwv (EIKT),
Bev UTIOKEITA TTAEOV OTIC TIONITIKEC OKOTIUOTNTEC TWY
€0vIKWY KUBEPVATEWY, EVW 1 SNUOGIOVORIK TIOMTIKR
améKTNoE kal autr auénpévn aélomaria, agol To TUp-
pwvo ZraBepdtnrag kat Avantuéng ouvendyetar auén-
uévn nelBapyeia ota dnuodoia okovopikd, ISlaitepa yia
TIG HIKPEC YWwpeS TG Eupwlwvng dmwe n EAAASa.

A6 v GMn mhevpd, n cuppeToxn e EAAadag otn
VOUIOHOTIKT) VWO EIXE KAl TPVNTIKEC EMMTWOELC.
AuTéc agopoly (1) v amwhela Tapadooiakwy |a-
KPOOIKOVOUIKWY epyaheiwy, Snhadn TG vopIopaTKrc
Kai TG ouvaAAQypaTIKAG TONTIKAG, aANG kat (i) Tnv
avaipean armo ToV PNXavioud TG ayopag — eMTOKLa Kal
GUVaMAQYUATIK 100THia - TOU pOAGU TOU EMITnENTH-
TIHWPOU Yia TIG AVICOPPOTTIEG GTNV OIKOVOia 1 yia Ty
QVETIAPKELQ TNG OIKOVOULKAG TTOMTIKIC,

Ooov agopa Ty vopopatikr moAtiki, n Béktiotn mo-
AITIKR yia Tov péoo po tng Eupwlwvng dev eival ava-
YKAoTIKA TAVTOTE Kal 1 BeAtiotn moAmikn yia ékaotn
xwpa-péhoc. Kat autod 10Tt 0 olkovopIkoS KUKAOC Kal
N TeoxIa Tou MAnBwplopol Sev eivar avouoldTumM

Twpa, pe to Flex Plan Leasing npoypappatiete
™ &don leasing peta&y tou minimum kar maximum Tecoy,
avaAoya pie T pEUCTOTTA TS EMXEipnoTiq oag Ka

egacalilete andlutn evehiEia.

Leasing

Ané ) peyahtepn staipeia Leasing oty EAasa.

TNati epeic maipvoupe v emxeipnon oag mpocwmka.

Eurobank Tpame{ikn Emyeiprioswy

*Eurobank Leasing: 2




TAZEIZ - H EAAHNIKH OIKONOMIA 2008

2 ASEX KAl IPOBAHMATA THE OIKONOVIAE

and xwpa e xwpa. Na mapadetypa, oty nepiodo twv Ohupmaxmv Ayivwy, dtav
N xwpa pag avtiuetomde vpniotepn (o Kat TAnBWPICG amd TIC UTOAOITTEC
Xwpeg g Evpwlwvng, n BéNtion BpayumpdBeoiin vopLopatiki moATkn yia Thy

Eupw{wvn fTav umép To Séov emekTatiky yia Tnv EAAGSa.

AvtigTotyot eival kai ot ieploplopioi T cuvaNaypaTiki oAk, Zto iapeNdéy, n Tpdme-
(o EANaBog ixe T Suvardtnra mapépBaons oy ayopd suvaldyuaTtog Kal emidpa-
01G 0NV (00TIHIA TOU EYYWPI0U VopiopaToc. Mmopouae, yia napdSelyiia, va umoTipnael
N dpayp Kalva ehoe! — TOUNIKITTOV TIPOTWOIVA - TIC TILEC TwV ENNVIKGV TIPGIOVTWY
070 £EWTEPIKG 1 va aUERTEL TIG TIHES Twv EEviwv TipoidvTw ot EANGGe, BeXtidvovtag
101 TNV QVTaYWVICTIKGTNTAL pepa Gev £xel auTr| T SuvatdTia,

H deutepn apvnTikr guvéneia tng éviaéng e EANG-
bdag otnv Evpwivn eival To yeyovog 0Tl éxel madosl
va Aertoupyei e€l00pponNTIKA 0 TapadoalakdC Pnya-
VIGUOC TIHWY Tn¢ ayopdc. Na mapddetyua, orjpepa 1o
éN\epa Tpeyouov cuvalhaywy otnv EAAGSa sival
dpapatikd upnAg, mepimou 13% tou AENM. Maladte-
pa, pe Tetolo EMNelppa n Spaxun Ba Gexdtav oxupn
miean yia vnotipnon, eve n mBavatrta umoTiunong
Ba wlouoe TIC vopaopaTikéS apyéc mpog auénan Twy
gyxwplwy emTokiwv. Kal ot Vo petapAntéc - ouvah-
Aaypa Kal emtokia - Ba Snpioupyoloav Suvapikr pei-
WonNg Tou ENAEINATOC TPEXOUOWY CUVAAAQYWY. Zrjue-
pa, ouwe, 6ev uTapye! pia TéTola avTidpaan, agol To
eNnviko ENelppa Sev emnpeddel T ouvalhaypatiky
LOOTIUIC 1) TO EMTOKICA TOU EUPLW.

Oumeptoplopol Tou TEPYPAPNKAV TAPATIAVW, EXOUV WG
QMOTEAEGUA Tr) HETATPOTT| TWV OIKOVOUIKWY Kpioewy
T0U TIapeABOVTOG OE ONHEPIVES KAt LEANOVTIKEC GWPEU-
OHEVEC - Kal TIPOOWPIVA ATIUWPNTES — AVIGOPEOTTEC,
mou oTadlakd GUw pokavi{ouv TV Mapaywyikr Su-
VatoTNTa TG XWReag Kai To HehovTikd BloTikd eminedo,
mBavéy xwpic autd va yivetal avTiAnmtéd and moAholg
TOAITIKOUG TIAPAYOVTEG TOU TOMOU. AUTS gival éva TTOA
ueyaho kat BouBo mpoBinpa, mou SioykwveTal.

[Ee

Me v «mpoctacia»
TOV EVPW OL OIKOVOMI-
KEG KPLOELG TOV TTapel-
Bovrog petarpannkay
O€ OT|LEPLVEG KauL
HeEALOVTIKEG OWPEVO-
HEVEG — KaL TPOCWPLVA
ATIHWPT|TEG — AVICOP-
pomieg, mov otadiaka
Opwg pokavifovy

™y mapaywykn dv-
VaToTTa TNG XWpag
Kat 1o peAovTiko
Protiko eminedo,
mBavév xwpig avto
va yivetat avTiAnmto
amo ToAlovg moAr-
TIKOUG TAPAYOVTES
TOV TOTOV. AUTO givan
£va oAV peyalo kau
Povpo npofAnpa, tov
dloykwvetat... =

M. 1. H MeygBuvan Twv MeMovtikav Ynoypedoewy Tou Kpdroug
%
2005 2010 2015 2025 2050
| Bamaveg Yyeiog (% AET) 51 54 55 57 68
‘ Bardveg Exmaideuanc (% AET) 34 3 20 30 a3y |
|
‘ Hhwiwyévor epyalopevol nAikiag 55 - 64 10,9 12,0 136 T3 174 -
| (% epyolopévisy) /
| 5 5 24 24
Zuvta§ouyor | Epyalopevor (%) 268 280 303 35,8 60,4 21
C 1,5
ApiBp6g uasnTwy & amoudaoTiv 1888 1768 1733 1724 1444
(xihaeg, Anuorika - AEI) :
Mnyéq: (1) ECB Monthly Bulletin, 2007, “Challenges to fiscal sustainability in the Euro area”, February, p.65 | ¢
(2) European Commission, 2006, DGECFIN, "The Impact of Ageing on Public Expenditure: Projections for the EU-25
Member States on Pensions, Healthcare, Long-Term, Education and Unemployment Transfers (2004-50)",

B EAAGSa

1 A MNpaypomkoi puBpoi avarmuéng & ouykhion Blotikol emmédou

69,9 69,6 70,4 70.2 70,2 |}

3.6
34
8 B0
.6

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Tpaypamikog puBé aignong AET, apiotepdc afovag:
B EE-15

4. Ot peydheg avicoppomieg
NG eEAANVIKAG otkovopiag

1.1 'EMelppa AVTaywvioTIKOTRTAC

To ENelppa avTaywvioTIKOTNTAC Eival iowg To Babitepo
mpoBAnpa tng eEAANVIKIG olkovopiag, agou eival Sidyuto
TIavTou, O TOIKIAGUC TOLEIG, ayopES, SpaatnpidTnTed Kal
OIKOVOHIKEC OxeoEls. MpoPAnuata omwe n ENAewn mold-
NTag otV nadeia, n WKPR EMEVOUON OTIC VéEC TexV-
Aoyieg, To aPéBato, adlagavé kat actaBéc popooyike
ouaTNUa, N ypagelokpatia kai n Stagbopd, n Suokapbia
0TV ayopa epyaciac, Ta KAEWTA enayyéAuata Kai ol
ohyorwhiakeé mpakTikég ag MoANOUC Touel amoteholy
Tpoxonedn ot SuvatdTNTa TE OIKOVORiac va mapayel
aviaywvioTkd ayabd kal unnpeciec otnv maykoaula
ayopd. To EANEIHMA QVTAYWVIGTIKOTITAG £XEl ELavelC
EMMTWOEIG OTOV TANBWPIGHS Kail To ENAEILMA TPEXOUGV
ouvahaywv. O MnBwpiopdg av kal XaunAoTepag and
611 o1a péoa g dekaetiag Tou 90, eivar uPnAoTEpOC 0t
O)eamn pe Tiq unodhoeg xwpeg ¢ Eupwlivng (Adypappa
3), evw T0 ENNEIPIA TPEXOUGWY ouVaAAayWV Eel QTACE!
(NoguBpiog 2006 - OktwPptog 2007) ota enineda pekdp
oL 12,9% Tou AEMN 1 eTotou noco €29,2 bic.

To éMelupa QVTayWVIOTIKOTNTAG Vivetal BlaiTtepa ey
Qavég GTav ) ¥Wpa Hag cuykpivetal pe GAAEC ypec, lia
napaderypa, oUpQWVA He Ta afIGMoTa - Kai GUyKpioia
dlaxkpatika - ototyela Tng Maykoouiag Tpdmelac, To 2007
n EN\&6a katatdooetal oty kabohou aioliheutn 1000
Béon oe ouvoho 178 xwpwv we mPog Ty eukohia Gokn-
ong emyepnuatikig dpactnpiotnrac!

1.2 YYnAé Anpéoio Xpéog
Ta Gnudota oIKoVORIKA avadelkviovTal we évag Leoo-
Hakpompobeapiog kiviuvog, agol To Snuoaio ypéog a-
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6.3

—#- AET] katd kegahnv o€ PPS (EE-15=100), 5e§16 afovag

Mnyri: European Commission



KAPMEN, Onepa tov Zwp{ Mmi{é
paiével o o) uYNAG enineda (Aidypapua 4), eva n yrpaver Tou mnbuciiol oe Movatkn) AievBuvon: Aoukdc Kaputwvog
QUVBUaOHO LiE TO CUGTNHA TIPEWPNE CUVTAEIOBGTNONG AVAPEVETAI VA TO PEYOND- Zknvoeoia: 2uiBev Miphot

3 . g ; 5 . Yuvepyarec oknvoBétec: Avtpiou fouik - AAéta Kohhive
00UV aKoua EPIOOOTEPO. EVOEIKTIKA avapEpw WG TO TOGOTTE TwWV NMKIWHEVWY kb o0 e i
gpyalOuevuv (55-64 eTwv) Ba auénbei katd 6,5 mocooTiaieC povadeg Ty nepioo Xopoypdgoc: Akéra Kokc
2005-2050, evw o Geiktng e€APTNONG TTOU TEPLYPAPEL TO TURKA Tou TAnBuapoy Hpwdei0 2007 dwro: Stefanos
Qv Twv 64 £TWV, Tou «eCaptdTar amd To TAKA Tou TAnBuGHol oy pmopei Su-
UnTIKG val epyactei (dnhadn o Aoyog Twv duo peyeBuv), mpoBAémetal - pe To on-
[EpIvo oUoTNHa ouvTaglodoTnong — va avénBei and 26,8% to 2005 oTo amioTeuTa
uynA6 60,4% To 2050 (Mivakag 1). H avapevopevn abénon Tou dnuéoiou xpéoug
dev meptopiCel amhid¢ T SuvatdTTa AOKNGNG EMEKTATIKAC GNHOGIOVOUIKIC TIOAL-
TIKNG, aAAG peyahwver Kal To k6aTog Savelauo Tou Anuociou ava supw Saveiou,
KaBloTwvTac Tov daveioud axeSOV anayopeuTIK.

1.3 YYnAn avepyia, xapnAn anacyéAnon, avicotnta

Mia ot peydhn avicopporia oty eAAnvikr otkovopia givar n upnAn avepyia kai ta
YaUnAG 00O0TA aMaoxOANCNG TWVY VEWY KAl Twy Yuvaikov. H avicopporia, 1y omoia
pavepivel 4T N BidipBpwan Te ayopdc epyaciag Sev IKAVOTIOIEl OUTE TIC ETIXEIPHOELC
oute Toug duvnikd epyaldpevou, eival ISlaitepa epgavic ATav Ta TOsooTA aUTd
OUYKPIVOVTAL LE Ta avTioTolya pEoa ocoatd atny EE-15 (Mivakag 2). H udnAn avep-
yia kau xaunAr anaox6Anon yia opddeg Tou minBuapol oupBadiCouy kat pe peydn
aUooTNTa. H andotacT HETagy TwV OIKOVOHIKWG EUNHEPOUVTWY KAl TWV OIKOVOIKE
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agBeviv gival, CUpWVA He Ta eMionpa oToIKElR, N ueyauTepn atny Eupwmm
Twv 15. AfloonpeiwTo eival To yeyovac 0TI To TTOCOTTO TIONTWV OF KivEuvo
QTwxelaC (bnAadn pe e1068npa PIkpdTEP Tou 60% Tou SlapECOU ElI00dN -
To¢) eivat otnv EANGSa 20%, evid oty EE-15 sivat pokig 16%.

5. Oramartovpeveg StapBpwTikég
netappubuioeg

H évtagn oty Evpwlwvn éxel avaykaoTika avadeifel Tic SlapBpwrikg
petappuBpicel oe mMOAITIKA MPOTEPAIOTNTAC yia TV AuBALVGN Twv avi-
ooppOMIWY TNS EAANVIKNAC olKovopiac, 18Tt auTEC sival TTAEOV O TIONTIKES
nou Ppiokoval oTn SIOKPITIKY EVXEPEID TNG EXGOTOTE KUBEpvnong. QI
dlapBpwrikég peTappuBpiceC MPEMEL, OUWC, va yivouv TIpaén Kat va pny
napapeivouy anhég cuaTdoelg Twv SleBviv opyaviouv. Na va sivar peaki-
OTIKEG, Efval anpavTike va Egkivijoouy amd Tov Snudaoio Topéa Kat Ti¢ ayo-
peq ayabwv Kal UTNPECIWV WOTE va Yivouy amodeKTES amd TOUC TONTES Kal
0Tn oLvéxela pe SiIdhoyo Kal ouvaiveaT) va emekTaBoly Kal G TTTUXEG TG
ayopac epyaciag.

1.1...07i¢ ayopég ayabwv Kal unmpeciuv
Mapd ™ enuavTikn Pektiwon mou napatnpeital otnv EANGSa amd ) peiw-
M TWV KaVOVISTIKWY TIEPIOPIOHWY OTIC AyopéC ayabwy Kat uimpeciwy amo
T0 1993 £w¢ T0 2003, undpyouv MeplBwpIa TEOWHNGNCS CNLAVTIKWY HETap-
puBuioewy otV ENANVIKY ayopd TIPOIOVTWY, WATE AUTH VA OUYKAIVEL L
TIG TIEPICOOTEPO aMeAELBEPWHEVES AYOPEC TWY UMIONOITWY XWPWY-UEAN
Tou OOZA. Xtnv EANGSa, To EAAEIppa avTaywVIoTIKOTITAS £Vl IO EVIOVD
OTIC AYOPEG UTIMPEDIWY Kal yla Tov Adyo auTd n poomdbela evioxuang tou
avTaywviopou Ba mpémel va eoTiaoTel oTig unnpeaieg S10Tt exel Ba umap-
Eouv Kal o1 peyahUTepeC amobOGELS yia TIC OTIOIEG TPOOTIABEEC,

Ta Tehevtaia xpovia ot xwpa pag yivetal mpoomadeia mpowbnong twy bi-
apBpWTIKWY LETaPPUBLICEWY OTIC OYOPEC ayabwy Kal UTTNPESIWY, TTOU GUC
bev £xouv ohokAnpwel. Avapesa otig SiapBpwrikée petappubpioec mou
£xouv Eekvoel, Eexwpilel og omoudaidTnTa n mepartépw aneheubépwon
TWY ayopwv NAEKTPIKNG EVEPYEITC KAl PUOIKOU agpioy, KaBwg Kat n EuKo-
Aotepn duvatdtnta mapaywync NAEKTPIOHOU amd aloNKES TnyEC evép-
YEIOG. ZTOV XWPO TWV UETAPOPWY, GNOU MAPATNPETAl KAl TO UEYaAUTERD
OUYKPITIKO EAAEIHLO QVTAYWVIOTIKOTITAG — kel BpiokeTal 1 peyahiepy
Siagopd atov mnBwplopd pe y Eupwlwvn - anarteital va Sobsi peye-
AUTEQN £PQaOT). ZTIC EMKOWWVIES, £vag TOPENS TIOU N AUEPIKAVIKT eUmelpia
oTn SekaeTia Tou 1990 £deiée 6Tt eivan 1blaitepa {WTIKGC yia Ty avamuén
Tou 1a8IKTOoU Kal TNV eEAMAWEN TNE MapaywyIkOTNTag, emiong ypedletal
va 6oBei éppaon. ZnuavTikn dtapBpwriki alhayn eival n avadiopyavuon
Twv AEKO, mou Eekivnae e Tov vopo yia T Astoupyia Twy AEKO, o orroioé;
nipoPAénel Tov exauyxpovioud Tng Slolknang, Tou eAéyxou Kat Aemoupyiag
Toug, evw MpooTabel va eQpappdosL EpYAsIakéC OXETEIC «IBIWTIKOU TOpEm
yla Toug veonpochapBavopevoud. BeBaiwg, n epapuoyr Tou vouou Evaito
{nTolpevo, £V 0 VOpOC dev epINALBAVEL TA VOTOKOKEQ,

5.2 ...010 Anpoaio
To Anpoato mapdyel ayabd Kal poopEpeL UNNPETIES, TTOU 0 IBIWTIKAC T0:
péag aduvatel va mpoogépel ae BéNTioT mocdTNTa, ToIdTNTA Kat T, To



Anudato sivat emiong o eyyunTig Kat puBIOTAC Twv
OIKOVOLIKWV KOl KOIVWVIKWY OXECEWV Kal GUpBATEwY
1wy moAwv. MohAe¢ amd Tig abuvapise oTiC ayopéc
ayaBuv kat UTNPETILV Kal GTNV ayopd epyaciag ogei-
hovtar otny aduvapia Tou Anpociou va emBariel éva

Luvepydrec oxknvoBérec: Avtpou lovike - Ahéa KoMwe

KAPMEN, Omepa tou Zwp{ Mm{é
Mouokn AevBuvan: Aoukag Kaputvég
TknvoBeaia: ZtnBev Mighot

XKnvika-koatoUpia: Ahgov ToiTru
Xopoypagog: Ahéta Kohivg
Hpwde10 2007 dwro: Stefanos

maigio dladikaciiy Mou va BEATIIVOUY TV avTaywvi-

OTKOTNTA TWV ETIYEIPROEWY KAl VA UEYIOTONOIO0V TV TTapaywylkotnTa NG OIKoVopiac,

Ema xwpeg and Tic apxikéq 12 ¢ Eupwlvng mpoéBnoav o SlapBpwTikéC HeTappuBpicElC Twy
kparikwy Toug damavwv. H mepikomm Twv Samavav twy ywpwv TS Eupwlvng mou Tpoxwenoav
0 petappuBioeiC eixe we anotéheopa T PEMTIWON TWV HAKPOOIKOVOUIKWY TOUC SEKTAV. H pwTn
Mpogavi¢ enidpacn rfitav ota dnpoatovopka peyédn. Ot XWPES ToU MEPIEKOPAV TIC KPOTIKEG TOUC
Sandveg katépBwaoay va 08nynbolv otadlakd o TAEOVAGHATIKOUC nipoinoloyiopouc. Madi pe
TEpiKom) Twv Samavwy napatnpeital kat onuavTikr BeAtiwon oto SuvnTik AET, dnhadn otn duva-
10TNTa TNC otkovopiiag va mapayel ayaba kat urmpeoieg. To SuvnTiké AEN eival otabepd HeYaAUTEPO
€00 kau ua dexaeTia mepinou yia TIC XWPES MoL MPowANoav TIC SlapBpWTIKEC HeTappubuioeig os
O)EOT) LIE TIC UTIONOITTEC.

HEMaba avrkel oTic mévte ywpeg g Eupwlwvng mou Sev npaypatonoinoav petappubuiosic otic
dnuootec Samdveg Toug. AéxTnKe, Guwe, TV 1oxupH BeTIkN emibpacn and Ty mPoONTIKN £VTagng Kal
0Tn ouvéxela T évtaén otnv ONE. H enidpaon autr gaivetar va TIEPLOPIOTNKE OTO OKEAOC TWV £06-
Owv. Zipepa mpaypatonoovvtal BApata yia Tov éAeyxo Twv damaviv. H dnutoupyia Mevikig Ale-
Buvang Anpoatovopkwv ENéyxwy Ba Aemoupyei we eowTepikae eheyktric. MapdMnAa, cuotivovtal
QVTIOTOIXEG HOVAOEC EOWTEPIKOD ENEYXOU OE BAQ Ta UTOUPYEIQ Kall TIC nepipépelec. Emiong, pe tov

F
TO ETTIXEI pEIV AElomolfjote anoteAeapatikd Tr peucToTTa TNE EMXEIPNOHC Gag.
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ENOTHTA 2

TAXEIX KAl TIPOBAHMATA THZ OIKONOMIAX

Mpoumnohoyiapo Tou 2008, Eekivd Kat 1 amoTimwaor) ToU Kal Je Sopr Tpoypapud-
Twv Wote dtav ohokAnpwOsl va gival duvath n afloAdynon Twv anoteAeoudtwy

TWY Suociwv damavev.

H katavopr] Twv eo0dwv Ka Twv damavey anmotehel cuvABwg TOATIKY emoyr, n
oroia OUwG £xel TOAA XapaKTNPIOTIKG, TTOU £ival KOWWE amodeKTa amd OAa Ta TToM-
TIKQ KOPaTa, 2T0 OKEAOG Twy £00Bwy, elvat ko) n) embupia yia katamohéunarn g
popodiaguyrc, TG el0popodiaguyrc, Tne StagBopdc ka1 e mapaotkovopia. Eivat,
eniong kowvr emBupia n o1abepdTnTa TOU PopoloyiKol CUSTAKATOC, N Slapavela
Twv Kavovwv Kat n PeXtiot Sladikaaia eiompagng Twv @dpwy WOTe va uny empBapu-

vetal Sugavahoya o Xpovog TwV (POPOAOYOULE-
vwv. ZTo okéAog Twv Samavy, amotehel kovn
npotepatotnTa n emévduon otnv madeia Kal
NV TOLOTNTA TNG, TNV LY, TV KavoTopic Kat
TNV EMYEIPNHUATIKOTNTA, TNV TEXVOAOYIa Kal Tnv
TTANPOPOPIKT,

3.3...0Tnv ayopd epyaaiag

O1 petappuBpioeic oty ayopd epyaciac ago-
poUV i TANBWPA EVEPYEWDV HE OKOTIO TNV
avénon e anaoxeANaNg Kat TNG mapaywyi-
KOTNTAG TNG epyaciag. Avagépovtal oTIG TTa-
PAKATW YEVIKEG Katnyopleg: (a) Tnv uioBtnon
EVERYNTIKWVY TIONTIKWV amaayoAnang, (B) Tig
POPOAOYIKEC EIOQOPEC EpY0dAETN Kat epyald-
pevou, (y) Tn vopoBecia ywa tnv mpooTtacia

ShReEs

H maykoopia owovopia to 2008
AVAUEVETAL VO GUVEXLOEL VAL ava-
MTOOCETAL AV KAl VTAPXOVY KiV-
dvvor yua emPpadvvon otovg
pvOpovs avarntving, anotédeopa
TV TPOPANUATWY GTNV OIKOVO-
uia Twv HITA, émov n mbavorn-
Ta VQeoTG ivar kKOVTa oto 50%.
Avtiotabpotika avapévetar va
Aertovpynoet i woxvpn avartvn
OTIG avadVOPEVEG OIKOVOLLiES,
10iwg 0TI amokalovpueves XOPeg
BRIC (Bpalihia, Pwoia, Ivdia
kat Kiva), =

Avepyia Atraoyoinon
EAAGSa EE-15 EAAGBa EE-15
Tuvoho 8,9% 7.4% 61,0% 66,0%
Avﬁpgg 5,6% 6,5% 74,6% 73,5%
rUV(IiKEQ 13,6% 8.5% 47 4% 58,6%
Néol 25,2% 16,0% 24.2% 40,1%
Mnyn: Eurostat

‘Evraon Metappubpioewv Mepiédou 1994-2004
(% péyiotne duvamg Baduoioyiag)
Aavia Eupwlwvn Iphavdia Moproyahia EAAGSa lomravia

Zuvohikn BaBuoAoyia 29,3 18,5 17,4 15,9 13,8 10,5
EVEDYTTIKEG nuMnKs’q 56 36,9 46 23 42 8
Kowwvikeg elopopeg 13 32,8 88 25 .13 19
MNpootacia
epyalopevav 10 9,4 -10 17 7 17
Emddpara
avepylag 42 11,5 15 8 12 8 [
KaBopiopog |
HoBwv 27 2,3 -14 5 5 7
Evehigla wpapiou
epyaoiag 17 22,2 33 17 0
Ac@aloTiké guoTnua 25 25.7 0 17 -8 8

Mnyeg: (1) Brandt, N., J-M. Bumiaux and R. Duval, 2005, « Assessing the OECD Jobs Strategy: Past Developments and |

Reforms,” OECD Working Paper # 429.

Working Paper # 596, March.

(2) Duval R., J. Elmeskov, 2006, The Effects of EMU on Structural Reforms in Labor and Product Markets,” ECB ;

Twv epyalopévwy, (8) Ta emdopata avepyiag, (€) T oi-
adikaocia kaBoplopol WoBWY Kal EpYaoiaKOY OYETEWY,
(07) Tnv euehifia Tou wpapiov epyaciac, kabuwe kat () Ta
ouoTrAHata ouvtalodoTnong.

H ouykpitikn mopeia tng EAGdag oTiC epyaciakeS pe-
TappuBpicei dev eivar aflolRheutn. Lupeuva pe TOUg
Brandt, Burmiaux and Duval (2005)', ot omoiot xpnoipo-
molouv otolxeia Tou OOZA, n éviaon Twy peTappubi-
ggwv TIov mpayuatomnowBnkav otn dekasTia 1994-2004,
EKPPACHEVN WC TTOTOOTO TNE HEYIOTNG SUVATHG EQapo-
YAG, €ival TN Xapnhr oxt pévo otny EAGSa, akha kai
oTIg umdhoimeg xwpeg Tng Eupwlwvng (Mivakag 3).

Evag amd toug Adyoug tng KabuoTépnang autic oQe-
AeTal oTo OTL MOANEG amd TIC mapanavw Katnyopieg Twy
pHeTappuBpicewy mBavdv va amelhodv Ty acpaheia kai
EUNMEPI TUNHATWY TOU MANBUGHOY Kal, Tapd To yeyo-
vOG 0TI WPEAOUV TTOND TEPIOOOTEPOUC, KABUGTEPOUV 1)
avaBdarovrar e€artiag Tou MOAITIKOU KOGTOUC TTOU GUVE-
TIAYETAL YIa TIC EKACTOTE KUPBEPVIATEIC ) UAOTIOINGT TOUC.
Eniong, oplopéveg amé Tig mpoTevopeveS Letappubpi-
oelc Sev eival EekdBapo 6Tl Exouv To emMBUUNTO KOWWVI-
K0 amotéAeapia kat mBavov mnyalouy armod TNV eKAcToTE
emkpatovoa oAtk deoknwia. H éMedn avaluong
kal diahdyou emteivel To mpoPAnpa. H mo onuavikig
and TI¢ epyaciaxes peTappubpioslg awopd 1o aopahoTi-
KO 0UOTNO, TO OO0 v UEVEL WG EXEL TOTE OL ETIMTWOEIC
yla TV ehAnvikr oikovopia Ba gival moAamAéc, Zuykekpr-
HEVa, o1 pehOVTIKES KuPepvnoels Ba xouv SuokohdTepo
£pY0 WG TTPOG TOV I00CKENTLO TOU TIPOUTIONOYIGOY, EVID)
gfvai oAU mBavo va em@épet peiwpévoug puBpoUg oiko-
VOMIKIG avamTuéne. Zuyxpovwe, avapévetal va diydoel
Kal v kovwvia avapeca atoug véoug miou Ba popolo-
YOUVTAL TTEPIOTOTEPOD Kal GTOUC NAIKIWHEVOUC TToL Sev B
amohappavouy Tov emBupnté Pabucé mpootasiac,

EniAoyog

H évtan atnv ONE eixe wg amotéheopa n EAMGSa va kep-
bloel aglomaTio 0T HAKPOOIKOVOUIKT TNG TOAITIKY Kal
va EMTUXEL YapnAd emtokia kat mAnBwpioud, kabwg kal
TEploplopéva dnuoalovopikd eNeipata. ZuvéBahe ou-
Ola0TIKA 0TOUG UPNACUE pUBLOUE avamTLENG KL Tr Lép!
onpepa ouykAion. Na va cuvexlotolv ot udnioi pubpol
avantuéng amartolvTal aRpepa véa yevvaia Prparta or-
KOVOMIKNG TOATIKNG. Eival Pripata peiwong twy peydhwy
avicopPoOmMWV TNE EANVIKIG Olkovopiag Kal alénang tne
QVTAYWVISTIKOTNTAG TN péow SiapBpwTtikwv petappud-
piogwv. H mpokAnan eivat peyahn 610t ot avicopporieg
Sev paivovtal, oUTE £xouv AUECO TTONTIKO KOGTOC, Poka-
viCouy, 6pwe, T peMOVTIKNA TopEia TG ¥wpac.

1 "Assessing the OECD Jobs Strategy: PAST Developments and Reforms,”
OECD Economics Department Working Paper # 429, 2005.



